2010 Property: Assessment
OVERIEW



2010 information received from
BC Assessment on January 2

Information is preliminary & subject to change



1. Market Value Changes

Reflect the change in assessed value due to the change in selling price
of like properties.

Last year’s valuation methodology was “one-time”




How Municipal Tax rates are achieved

Decisions concerning the municipal budget are
Independent from market value fluctuations in property
assessment values.




Impact to the Average Residential Property

Please refer to Sample 9 — Appendix A

2010 Assessed Value: $383,004




Other Properties in Sample - Appendix A

Wide Range in individual property experiences

Sample 3 property in Whonnock experiencing a slight decrease



Residential Assessment Increase vs Tax Increase
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Commercial and Light Industry Properties

Market value increases in these classes

. Commercial: 5%




2. Real Growth

— The values added to the property assessment roll as a result



MAPLE RIDGE GROWTH

2009 2010 Overall Growth Market
Assessment Assessment Change % % Change %

2.35%



Summary

Wide range in market value fluctuations

Limited time allowed for appeal of assessed values
. Assessments can be appeal; property taxes cannot
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